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Executive Summary

2.6 lakh Cr (~USD 30,800 Mn) of CSR over a decade: where it comes from and where it goes
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I EXECUTIVE SUMMARY

American companies have nearly doubled their share of India’s CSR in a
decade, with GCCs emerging as the largest contributor

¥40,794 Cr (~USD 4,800 Mn): India's CSR spend in FY25, growing 4.1x since FY15, at 15% CAGR

American companies in India American GCCs in India

2,532 Cr 1.7x 1% 53%

~USD 298 Mn from 533 American Growth in American-company CSR, Share of American-company CSR US GCCs' share of all GCC CSR in
companies (341 in FY15): 7.1% of FY15-FY25 (2331 Cr — 2,532 Cr), from US GCCs: 1,946 Cr (~USD 229 FY25 (47% in FY15); US GCC CSR
CSR by categorised companies compared with 4.1x for all companies Mn) from 352 GCCs grew 7.2x in a decade

84% —50% ~1in2 59% %99 Cr

84% of American companies spend Rupees of American-company CSR Share of all GCC innovation CSR CSR spent by US GCCs on Innovation
%1-10 Cr a year and fund 50% of their come from IT companies (47.2%) funded by US GCCs (%99 Cr, ~USD 12 in FY25.
CSR (FY25) Mn); 5.1% of their CSR, against 4.1%

for other GCCs

Note: ‘Categorised companies' = 5,470 companies spending 21 Cr+ classified by Sattva for country of origin. USD values at 385 =USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2014-15 to FY2024-25. Country of origin and GCC classification by Sattva. 6
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I EXECUTIVE SUMMARY

American companies are the single largest source of foreign CSR funding
in India: 6,421 Cr (~USD 755 Mn) over FY23-FY25, 2.8x the UK

Leads quantum of
foreign CSR funds

2.8x

the UK's CSR, FY23-FY25

« Quantum spend more than UK,
Japanese and German
companies combined (34,978
Cr).

« CSR growth rate ahead of the
UK (5.8x), Germany (5.5x) and
Indian-origin companies
(4.2x).

e A distinct funding mix

4in10

rupees go to education (all
companies: 3.4 in 10)

« Poverty, hunger & malnutrition
received 6% of CSR- 1.8x the
all-company share.

+ Gender & women's
empowerment received 3.6%,
2.1x the all-company share.

Reach beyond home
base

6in10

rupees spent beyond the
company's HQ state (all
companies: 5.6 in 10)

* 1in 4 rupees supports PAN-

India programs (all companies:

16%).

* CSRreaches 33 states and
UTs; US GCCs put 3in 4
rupees into districts beyond
their own offices.

o GCCs lead on innovation

31%

of US GCC innovation spend is
frontier tech (European GCCs: 8%)

« US GCCs fund 88% of all GCC
CSR for frontier technology
applications.

« 8in 10 of their innovation
projects come from GCCs with
engineering and product
capability.

Where the opportunity lies
for AMCHAM members

Contribute to India's translational
research and innovation ecosystem

Improve quality of life in cities through

Prepare talent for the future of work technology and collective action

USD values at 385=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2014-15 to FY2024-25. Country of origin and GCC classification by Sattva. 7
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India’s CSR landscape

2.6 lakh Cr (~USD 30,800 Mn) of CSR over a decade: where it comes from and where it goes
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I INDIA'S CSR LANDSCAPE

India’s annual CSR has grown 4x in a decade to 40,794 Cr (~USD
4,800 Mn) in FY25, at a 15% CAGR

A decade of CSR in India (FY2014-15 to FY2024-25)

Annual CSR spend, India ( Cr)

45000 ¥40,794 Cr CSR has become a large, predictable pool
40,000 FY2s mUSDAsa0 M of development capital.
35,000 15% CAGR + %2.6 lakh Cr (~USD 30,800 Mn) spent
since FY15.
30,000
* Growth has steadied at 14-17% a year
25,000 since FY23, after swings from -1.2%
20,000 (FY17) to 43.9% (FY16).
15,000 + 56% of companies spent above their
mandate in FY25; 127 companies with
° ¥10,066 Cr no mandate gave X157 Cr voluntarily.
5000 FY15
0
FY15 FY16 FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25

USD values at 85=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), Ministry of Corporate Affairs. FY2014-15to FY2024-25. Govt. of India Budget 2024-25.



I INDIA'S CSR LANDSCAPE

0.4% or 93 companies with ¥50 Cr+ budgets, fund 42% of India’s CSR
(~%17,000 Cr/ ~USD 2,000 Mn)

Company and CSR spend distribution by CSR budget size

100%

80%

60%

40%

20%

0%

Number of companies

B Less than 1cr @ 1-10cr @10-50cr @ More than 50cr

84.9%
2022-23

m

84% 82.5%

14.8%
2023-24 2024-25 2022-23

Total CSR Spend (INR Crore)

40.7%

14.5%
2023-24

2024-25

Note: Company shares for 10—50 Cr and %50 Cr+ bands are approximate. USD values at 385 =USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), Ministry of Corporate Affairs. FY2024-25.

|
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A small group of large companies sets
the direction of India's CSR.

+ Companies spending less than X1 Cr
are 82.5% of companies and fund 13%
of CSR.

+ 9 companies spent more than ¥500 Cr
in FY25.

+ Our country of origin analysis covers
companies spending at least 21 Cr in
any of the last 3 FYs (FY23 to FY25),
hence, American companies sit mostly
in the ¥1-10 Cr band: 3 of 533 spent
%50 Cr+ in FY25, and 84% spent 21-10
Cr.

10
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I INDIA'S CSR LANDSCAPE

Education and healthcare receive 56% of India’s CSR; five sectors
account for over 80%

Share of CSR by development sector, FY2022-23 to FY2024-25

35% 21% 9% 6%

Education Health Care Environment Rural
Development

CSR follows established priorities,
though government-directed funds
shrink.

+ ~35% to education, 21% to healthcare
and 11% to livelihoods & skilling.

+ Vocational skills saw the third-largest
increase over the previous year, at 36%.

+ Government-directed CSR fell from a
11% peak of 13.3% in FY21 to 2.3% in FY25.
Livelihoods & Skilling

3%
Govt. Funds

Source: Sattva Analysis of CSR Data (csr.gov.in), Ministry of Corporate Affairs. FY2022-23 to FY2024-25. 11
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I INDIA'S CSR LANDSCAPE - INNOVATION

Innovation CSR nearly doubled in FY25 to X141 Cr; research translation
and scaling received ¥56 Cr

CSR innovation funding by stage, FY23 to FY25 (X Cr)

Tinkering labs & makerspaces m Discovery research

m Translation & scaling Unclassified

Tinkering labs & makerspaces
Hands-on STEM learning and experimentation in
schools and colleges.

¥141.1Cr
5.9

Discovery research
Early-stage research in universities and labs to
establish proof of concept.

278.3Cr 378.5Cr
9.0

Translation & scaling
Prototyping, testing and piloting, then
commercialisation and scale-up.

FY23 FY24 FY25

STEM learning is the base; translation and scaling funding is uneven.
Tinkering labs and makerspaces build on established education CSR.
+ Translation and scaling funding fell from ¥33.8 Cr (FY23) to 217.5 Cr (FY24) before rising to ¥55.6 Cr (FY25).

+ Companies can contribute technical expertise and industry linkages, not only capital, at this stage.

Source: Sattva Annual CSR Report (Sep 2026). 12
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I INDIA'S CSR LANDSCAPE - INNOVATION

4 themes account for 87% of CSR innovation funding (298 Cr, ~USD
35 Mn); agriculture, transport and infrastructure receive 4%

CSR innovation spend by theme, FY23 to FY25 (% Cr)

STEM & Education @ 120
i L . Innovation CSR is concentrated in four
Health & Life Sciences ¥61.9Cr
themes and offers a route to scale.
. + Health & life sciences receive 20.8% of
Climate, Energy & . 259 4 Cr

innovation CSR, while public health
research receives ~0.02% of GDP.

Environment

Digital & Advanced Tech . ¥53.8 Cr

+ Electronics, advanced materials and

manufacturing are domestic R&D
Agriculture —@ s priorities but receive a small share of
innovation CSR.

Transport & Infrastructure _. 35.6 Cr ° Earmarking part of thematic budgets
for research, piloting and validation

can help proven solutions scale.
Inclusion .iO.G Cr

Others (multi-domain)

USD values at ¥385=USD 1.
Source: Sattva Annual CSR Report (Sep 2026); Centre for Technology, Innovation and Economic Research (CTIER), Handbook: Technology and Innovation in India 2025. 13
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I INDIA'S CSR LANDSCAPE - GEOGRAPHY

CSR is moving towards high-need states (~35% CAGR), but
Maharashtra’s 3-year increase alone was ¥3,382 Cr (~USD 400 Mn)

Increase in CSR funding vs growth rate, FY22 to FY25: low-need and high-need states

1 Increase in CSR, FY22-FY25 (Z Cr) e Low-need states e High-need
states
4,000
¥3,500 Y Faster growth in high-need states has not
aharashtra
yet closed the absolute gap.
%3,000 @ cuierat

+ Supported by a ~200% increase in
22,500 Aspirational Districts and ~137% in
PSU CSR (FY22-FY25).

2,000
* The five highest-need states receive
#1,500 @ Karnataka @ Deli 294 CSR per capita, against 2455 in the
@ Teomil Nadu five lowest-need states.

%1000 . Uttar Pradesh : i : Ve

@ Madhya Pradesh @ shorhonc * Bihar's MPI is nearly 5x Maharashtra's;
2500 Maharashtra receives nearly 19x more
@ sssom @ siner CSR per capita.
0 T T T T T T \
0% 10% 20% 30% 40% 50% 60% 70%

3-year CAGR —

Note: Bars show the increase in CSR funding between FY2021-22 and FY2024-25; 3-year CAGR in brackets. Need based on MPI. USD values at 385 = USD 1.

Source: Sattva Analysis of CSR Data (csr.gov.in); NITI Aayog SDG Index 2023-24; NITI Aayog MPI Report 2023; Sattva Annual CSR Report (Sep 2026). 14
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I INDIA'S CSR LANDSCAPE - GEOGRAPHY

70%0 of CSR goes to urban and industrial districts; high-poverty districts
receive 2.3%

Share of CSR by district type, FY23 — FY25 Share of CSR to high-MPI districts
B 2.3%
Tierl-City Districts [ ]
.~
Tierl City Neighbouring District
— B
- 6% FY2023 FY2025
Districts with 2million+ cities
-
Districts with 1-2million cities = Medium-MPI districts
6%
-
Industrial District
Other District
0% 5% 10% 15% 20% 25% 30% 35% 40% FY2023 FY2025

82022-23 §2024-25

Better reporting shows CSR clustering in urban and lower-poverty districts.
+ CSR not traceable to a district fell from 33% to 10% in three years.
+ Tier-1 cities' share rose from 29.3% to 37.6%; industrial districts from 8.1% to 12.5%.

+ High-MPI districts rose from 1.0% to 2.3%; redirecting 5% of FY25 CSR to them would triple their funding.

Note: CSR not mapped to a district fell from 33% to 10%, hence an overall increase in CSR allocation to all district categories. 15
Source: Sattva Analysis of CSR Data (csr.gov.in), Ministry of Corporate Affairs. NITI Aayog MPI Report 2023.
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I INDIA'S CSR LANDSCAPE

Financial services, IT and oil & gas fund 36% of India’s CSR; the 10
largest funders account for 16.5%

Every square = 1% of India's CSR, by industry Top 10 CSR funders (X Cr)
Reliance ® 2,951
HDFC Bank ® 2,764

. . . Tata Consultancy Services ® 2,536

Seees onGe o 1970

========== Tata Steel —) 1,628

SESEaenass — 1w

....---... Indian Ol — 1,242

--...-.... Reliance Jio Infocomm —) 1,174

= Financial Services 16% FMCG 5%

= Information Technology 10% Power 5% ITC — | , 138

u Oil, Gas & Fuels 10% = Automobile 3%

= Metals & Mining 8% Others 19%

= Capital Goods 6% = Not categorised 13% Power Grid —) 994

= Healthcare 5%

Industry shapes what CSR funds.
+ Finance, IT and oil & gas contribute 38% of CSR in FY25, in line with the last decade.
+ IT & telecom companies allocate nearly half their CSR to education.

+ Healthcare companies direct 45% of their CSR to health.

Note: Only companies spending more than 21 Cr have been categorised. 16
Source: Sattva Analysis of CSR Data (csr.gov.in), Ministry of Corporate Affairs. FY2022-23 to FY2024-25. Industry categorised by Sattva using company descriptions and SEBI
classifications.
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I INDIA'S CSR LANDSCAPE

Over the past decade, CSR has shifted from compliance towards
strategic deployment

From NGOs to a From goodwill to From metros to From programs to
wider partner base material alignment industrial India outcomes

Specialised institutions 40-60% of CSR in FY24 went In FY25, industrial districts Outcome-based and
received ~20% of CSR to sectors linked to core (73%), 2 million+ cities (57%) recyclable funding models
implementation funding in industry needs; 1in 3 and 1-2 million cities (54%) use CSR grants as

FY24; education and companies put ~75% into grew fastest. concessional capital to
research institutions about business-critical sectors. unlock private investment.
half of that.

These shifts have made CSR more strategic and create an opportunity to rethink what strategic deployment looks like next.

Source: Sattva Analysis of CSR Data (csr.gov.in); Sattva x IMC Telecom CSR Roundtable Report (Oct 2026). 17
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American companies

574 American companies spent 26,421 Cr (~USD 755 Mn) on CSR in FY23-FY25
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I AMERICAN COMPANIES

Sample | 574 American companies account for 6% of India’s CSR and
6.8% of CSR by companies spending X1 Cr+ (FY23—-FY25)

Companies CSR spend, FY23—-FY25 (area x )

5,470

Companies spending %1 Cr+

574

American companies

All companies: %1,07,505 Cr ~USD 12,650 Mn

5,470 shortlisted companies for which a country of origin
was identified: 93,812 Cr ~USD 11,040 Mn

m American companies: 6,421 Cr ~USD 755 Mn

Of the total 33,292 companies, the following analysis considers 5,470 companies, covering 87% of total
funding, that Sattva has identified a country of origin for.

+ Of these, 574 are American companies, with a total CSR spend of 26,421 Cr (~USD 755 Mn)

Note: Sattva identified companies with US headquarters among companies spending 1 Cr+ in FY23 or later; these companies account for 87% of total CSR. USD values at 385=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending 21 Cr+ in any of the last 3 years.

Indja Data
Insights
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I AMERICAN COMPANIES
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The USA is the largest foreign source of CSR in India, at 2.8x the UK

Top 10 foreign countries of origin: CSR in FY23—-FY25 (circle area « %) and CSR

growth

Percentage of total CSR = 3-year CAGR (FY22-FY25) A faster than all of CSR (16.6%)

USA UK Japan
%6,421 Cr - 6.8% 32,261 Cr - 2.4% %1,425Cr - 1.5%

Switzerland
%552 Cr - 0.6%

South Korea
3556 Cr - 0.6%

Luxembourg
%638 Cr - 0.7%

Germany
1,292 Cr - 1.4%

Ireland
%444 Cr - 0.5%

Note: 5,470 companies categorised by Sattva for country of origin. USD values at ¥385=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending 21 Cr+in any of

the last 3 years.

France
3967 Cr - 1.0%

China
%253 Cr - 0.3%

American companies lead foreign CSR in
size and have sustained growth over a
decade.

+ 574 American companies (10.5% of
companies) fund 26,421 Cr (~USD 755
Mn), 6.8% of categorised CSR; the UK is
next at 32,261 Cr (2.4%).

+ Over the last 3 years, American-
company growth slowed to 13% a year,
below all of CSR (17%); Japan (25%),
Luxembourg (47%), Ireland (28%) and
China (36%).

Indja Data
Insights
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I AMERICAN COMPANIES
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American companies’ CSR grew 7.7x in a decade to ¥2,532 Cr (~USD

300 Mn) in FY25, nearly twice the pace of all companies

Annual CSR by American companies (Z Cr, bars) and year-on-year growth (%, line)

B Year-on-year growth [/ CSR (X Cr)

6,000

L3
86%
4,000
37%
26% —
19% 20% 20%
14% 15%\/ ’ ’
9 2,532
6% 4 .
2,000 2,119
1,739 1,770
1,437 1,519
g3l 1,050
331 614 732
FY15 FY16 FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24 FY25

American companies' share of India’'s CSR nearly doubled in a decade.

Share of India's CSR
w
6.2%
FY15-%331 Cr FY25-3%2,532Cr

American companies: 7.7x, 22.6% CAGR
All companies: 4.1x, 15.0% CAGR
FY15 to FY25

+ %6.2 of every %100 of India's CSR came from American companies in FY25, up from 3.3 in FY15.

+ 22.6% CAGR, against 15.0% for all companies.

+ FY25 added %413 Cr (~USD 49 Mn) over FY24, a 19.5% increase (all companies: 14.0%).

+ %14,674 Cr (~USD 1,730 Mn) cumulative since FY15.

USD values at385=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2014-15 to FY2024-25. Country of origin categorised by Sattva.

21
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I AMERICAN COMPANIES

The 10 largest American funders account for about 1 in 5 rupees
(1,243 Cr/ ~USD 146 Mn) of American-company CSR

Top 10 American CSR funders, FY23 to FY25 (X Cr)

Cognizant ® 3249 Cr
IBM e I170Cr
Oracle Financial Services e 147 Cr

American-company CSR is spread across

many companies.
Apple e X116 Cr

* The top 10 account for 19.4% of
Intel e 2104Cr American-company CSR (all
companies: top 10 = 16.5%).

Mphasis 2103 Cr . .
P ° + Cognizant, the largest American

funder, accounts for 3.9%.

Wells Fargo e 394 Cr

* The median American company spent

Dell o 388Cr %5.0 Cr (~USD 0.6 Mn) over three
years.

Oracle India e I88Cr

Yardi Software ® I85Cr

USD values at ¥85=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending %1 Cr+ in any of 22
the last 3 years.
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I AMERICAN COMPANIES

849% of American companies spend ¥1-10 Cr a year and fund half of American-
company CSR; nationally, ¥50 Cr+ companies fund 42%

Annual CSR spend bands, FY25: every square = 1%

Lessthan¥1 Cr =Z1-10Cr ¥10-50Cr m350Cr+
American companies American-company CSR All companies' CSR

158 — 28

American companies spending less than 1 Cr, FY23- American companies spending 210 Cr+ in FY25, funding American companies spending 50 Cr+ in FY25 (7.6% of
FY25 49% of American CSR American CSR)

w

American companies are concentrated in the ¥1-10 Cr band.

* InFY25, 447 of 533 American companies spent ¥1-10 Cr and funded 50% of American-company CSR.
+ Companies spending 210 Cr or more funded 49% in FY25, up from 43% in FY23.

* Across all companies, 93 companies with 50 Cr+ budgets (0.4%) fund 42% of CSR.

Note: Bands based on each company's total CSR spend in the year (company-year level). 23
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending %1 Cr+in any of
the last 3 years.
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I AMERICAN COMPANIES

IT companies fund nearly 1 in 2 rupees of American-company CSR
(X3,049 Cr, ~USD 360 Mn), 4.5x IT's share of India’s CSR

Share of American companies vs share of American-company CSR,
top 8 industries, FY23 to FY25

@ Sshare of American company CSR
IT dominates American-company CSR.
INDUSTRY SHARE OF CSR SPENT COMPANIES
* IT companies are 35% of American

Information Technology @ 7% m companies (201 of 574) and fund
47.5% of their CSR.

Capital Goods ——@® 0% 77 . . .
*  The top 5 industries (IT, capital
Financial Services —0 % 57 gOOdS, financial services,
healthcare, FMCG) fund 80.1%.
Healthcare —@ 8% 57
« |T's share was 60% in the 2014-20
FMCG —@ % 16
report.
Services —@® 57
« IT accounts for 10.5% of CSR
Consumer Durables —@ 3% 10 across all companies in India.
Chemicals —@ 3% 22
0% 12% 25% 38% 50%

USD values at 385=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending %1 Cr+ in any of 24
the last 3 years
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I AMERICAN COMPANIES

American companies give a smaller share to healthcare and rural
development, and a larger share to education, skilling and poverty &
hunger

Difference between American companies’ and all

companies’ share of CSR, by sector (percentage points) The largest gaps are in healthcare and
rural development.

u Higher share  m Lower share *  Healthcare: 13.6% of American-
company CSR, against 21.4% for all

Education (40.1% vs 33.6%) companies.

Vocational Skills (7.2% vs 4.5%) . Rural development' 2 7% among

American companies, less than

Poverty, Hunger & Malnutrition (6.0% vs 3.4%) half th " h (6 9% )
a e all-company share (0.9%).

PM National Relief Fund (3.9% vs 1.4%)

+  Poverty, hunger & malnutrition:

Gender & W 3.6% vs 1.7%,
ender & Women (3.6% va 1.7%) 1.8x the all-company share; gender

Environment (9.4% vs 9.4%) +0.0 & W(émen 21X, PM National Relief
Fund 2.8x.
Sports (0.6% vs 2.4%) -1.8 -
. s /1 B o
Livelihood Enhancement (3.7% vs 6.7%) -3.0 - Eggfna;;03n3 gt;n 10 rupees (401 /0),
.0%.

Rural Development (2.7% vs 6.9%) -4.2 _
Health Care (13.6% vs 21.4%) -7.8 _

Note: Comparison base = 5,470 categorised companies. Environment includes Conservation of Natural Resources and Agro Forestry.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending %1 Cr+ in any of 25
the last 3 years
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I AMERICAN COMPANIES

In 5 of their top 6 industries, American companies give a larger share to
poverty, hunger & malnutrition than Indian or other foreign companies
in the same industry

Share of development sector CSR funding of top 6 industries among American companies, FY23 to FY25

Livelihoods & Rural
sty (855, FYas RV m feh o | sidling mm
2%

Information Technology (33,049

cr) 45% 10% 15% 8% b 20%

Capital Goods (3627 Cr) 12% 13% 12% 9% 22%

Healthcare (3495 Cr) 27% 3% 5% 2% 22%

Fast Moving Consumer Goods 5 . . ) . .
(k373 Cr) 30% 22% 3% 21% 4% 20%

Services (3353 Cr) 43% 13% 7% 7% 1%

Darker cells = larger share of the industry's CSR. Education is the largest named sector in 5 of 6 industries; healthcare companies direct 41% to health.

Financial Services (3598 Cr) 33% 9%

Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending %1 Cr+ in any of
the last 3 years.
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I AMERICAN COMPANIES

Close to 4 in 10 rupees of American-company CSR stay in the company’s
HQ state; Maharashtra and Karnataka receive 35%

Share of American-company CSR by state, Spent in HQ state / other
FY23 to FY25 states / PAN-India
J&K LA

0.1% 0.09%

American companies tag more CSR as
HQ state PAN-India.

PB HP UK AR o
0.4% 0.1% 0.9% 0.03% 38 /0

All companies: 44% + Tin 4 rupees (24.6%) is tagged PAN-

AS  NL India, against 16% for all companies.
4% 6% 3% 0 5% <0 01 % 1% 0.07%

TR MN + The top 5 states receive 54.8% (all
2% 05% 1% 004% 0.06%  0.01% 37% Other states companies: 47%)_

All companies: 40%
T6 Mz
obk - * In2014-20, 41% was tagged PAN-
KA

India and Maharashtra received 21%.

0 5% 17% \ i
PAN-India 25% 259 PAN-India
(o]
KL PY All companies: 16%
0.9% 0.07%

TN
8%

<0.5% 0.5-2% .2—5% .5—12% .12%+

Note: HQ state = state of the registered office as per MCA.

Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending %1 Cr+ in any of
the last 3 years. All-company HQ split: Sattva x IMC Telecom CSR Roundtable (Oct 2026). 27
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I AMERICAN COMPANIES

2 in 3 district-mapped rupees of American-company CSR go to Tier-1
cities and their neighbouring districts

Share of district-mapped CSR by district type

All companies e American companies

% 60% . )
Tier-1 city District % 6 American-company CSR is more urban
5%7% than India's CSR overall.
Tier-1 neighbouring District ‘ . " . .
’ ’ o ao + Tier-1 cities and neighbouring
Districts with 2 million+ cities 8 & districts receive 67.5%, against 46.7%
for all companies.

%6%
Districts with 1-2 million ‘ L .
iy + Other districts receive 16.6% (all
cities % 12% . o/\. : c
industrial districts 6 companies: 24.6%); industrial
districts 5.7% (13.8%).
17%  25%
Other districts ‘
0% 18% 35% 52% 70%

6.6% 0.9% 60%

American-company CSR to districts with To high-MPI districts (all companies, To Tier-1 city districts alone (all
Aspirational Blocks (all companies: 13.9%) || FY25: 2.3%) companies: 42%)

Note: 22,550 Cr (39.7%) of American-company CSR is not mapped to a district and is excluded.

Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending 21 Cr+ in any of the last 3 years. District
categories by Sattva; NITI Aayog MPI 2023; all-company figures: Sattva Annual CSR Report (Sep 2026). 28
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More than 8 in 10 rupees of American-company CSR (¥5,065 Cr/ ~USD
595 Mn) flow through implementing agencies

Share of CSR by mode of implementation
American companies, FY23—FY25: every square Share via implementing agencies

=1%
83%

.......... + 83.2% flows through implementing
agencies and 16.6% is implemented

S0800E80E8 directly.

Ameri i Ameri i All i
S080800000 Tevaarvas 201420 Fv23.v2s + The agency share rose from about 2
SE88888EE norpees 0
.......... + Across all companies in FY23-FY25,

69% went through agencies.

through companies’ own trusts or Section 8 companies

S8088EENEE

m Implementing agencies = Directly

American companies rely on
implementing partners.

Note: 2332 Cr (5.2%) without a reported mode is excluded. 2014-20 figures from the AmCham—Sattva 2014-20 report; “Other"” includes other modes and unreported. USD values at 385 =USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and industry categorised by Sattva for companies spending 21 Cr+ in any of the last 3 years.

Indja Data
Insights
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American GCCs

371 American GCCs fund 78% of American-company CSR: 25,015 Cr (~USD 590 Mn) in
FY23-FY25
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I AMERICAN GCCS

371 of 574 American companies are GCCs, and they fund 78% of American-
company CSR

American-company CSR, FY23-FY25

(area x3)
Pure GCC
32,925 Cr . . o
PSRyl Exclusively provides capabilities to its parent
ol s (204) company, without external clients or revenue
streams. GCCs are the core of American
167 American GCCs (350 of all GCCs) corporate CSR in India.

22,090 Cr (~USD 246 Mn), 42% of US GCC CSR _ _ _
* Nearly 2 in 3 American companies

(64.6%) are GCCs, and they fund
nearly 4 in 5 rupees (78.1%).

* 9 of the top 10 American CSR funders

32,090 Cr are GCCs.
Pure GCCs (167) Hybrid GCC
, , : , + Hybrid GCCs outnumber Pure GCCs
Supports its parent company, but is also involved in o
the sale of products/services or local (204 vs 1 67) and fund 58% of US GCC
manufacturing. CSR.
204 American GCCs (556 of all GCCs)

* The other 203 American companies
32,925 Cr (~USD 344 Mn), 58% of US GCC CSR fund 21,406 Cr (21.9%).

Note: Classification by Sattva using Al-supported research and manual verification. USD values at 385=USD 1.

Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva. 31
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I AMERICAN GCCS

CSR by American GCCs grew 7.2x in a decade to ¥1,946 Cr (~USD 230
Mn) in FY25; they fund 53% of all GCC CSR

Annual CSR by American GCCs, Pure vs Hybrid (% Cr)

B Pure GCC WHybrid GCC

2500 Share of all GCC CSR American GCC CSR has grown faster
21,946 Cr than all GCC CSR.
FY25 - ~USD 230 Mn .

2000 ¢ 21.9% CAGR for American GCCs,

47% against 20.4% for all GCCs and 15.0%

for all companies.
1,500

+ 353 of every 100 of GCC CSR came

FY15 from American GCCs in FY25, up
1000 from 247 in FY15.
* Pure GCCs grew 8.4x and Hybrid
00 6.6x; Pure GCCs' share of American
53% GCC CSR rose from 36% to 42%.
® Fis Evis P17 FIB FVIS FY20 P21 FY22 FY23 FY24 FY25 « 47.7% of American GCC filings spent

less than prescribed in FY23-FY25
FY25 (all GCCs: 48.7%).

1.2x 8.4x | 6.6X

grz)\:\)/th, FY15-FY25 (all GCCs: Pure | Hybrid GCC growth

USD values at¥85=USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2014-15 to FY2024-25. Country of origin and GCC classification by Sattva. 32
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I AMERICAN GCCS

4 in 10 rupees of American GCC CSR go to education; Hybrid American
GCCs give less to livelihoods & skilling than other Hybrid GCCs

Distribution of CSR by development sector, FY23 to FY25

m Education m Health Care = Livelihoods & Skilling + Environment = Rural Development = Others

American GCCs
Health Care 14%
Livelihoods & Skilling 12%
Environment 9%

All GCCs

Health Care 13%
Livelihoods & Skilling 15%
Environment 10%

40%

Education

38%

Education

Pure American GCCs
Health Care 13% 36%
Livelihoods & Skilling 9%
Environment 9%

Hybrid American GCCs
Health Care 15%
Livelihoods & Skilling 14%
Environment 9%

46%

Education Education

American GCCs follow the overall GCC sector mix.

* Education: 39.8% of American GCC CSR, against 38.1% for all GCCs.

* Pure American GCCs put 46% into education.

+ Livelihoods & skilling: Hybrid American GCCs 14.0% (all Hybrid GCCs 18.5%); Pure 8.6% (all Pure 10.0%).
* Healthcare: 14.2% of American GCC CSR.

Note: Environment includes Conservation of Natural Resources and Agro Forestry; Livelihoods & Skilling = Vocational Skills + Livelihood Enhancement. 33
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva.



I AMERICAN GCCS - INNOVATION

M&HA.M. Wsar1va

American GCCs directed X274 Cr (~USD 32 Mn) to 356 innovation

projects: 63% of all GCC innovation CSR

Innovation spend by sub-category (circle area « )

STEM/tech pipeline Frontier tech Tech Innovation & R&D
(school/youth) application entrepreneurship infrastructure

Share of the 356 innovation projects funded by GCCs with each capability

‘ 79% ’ 61% ' 46% ' 43% ’

Engineering/Product Data & Innovation Digital Infrastructure GBS Operations

Note: A GCC can have several capabilities; capability bars sum to more than the total. USD values at 385=USD 1.

American GCCs lead GCC innovation CSR.

+ %5.5 of every *100 of American GCC
CSR goes to innovation (all GCCs:
34.5).

+ STEM/tech pipelines receive 55% and
frontier tech applications 31%.

+ R&D infrastructure receives 5.6%.
+ 8in 10 innovation projects (79%) come

from GCCs with engineering/product
capability.

Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva. Innovation projects identified from project

descriptions.

Indja Data
Insights
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I AMERICAN GCCS - INNOVATION

American GCCs put a larger share of CSR into innovation than GCCs of
other origins, with 4x the European share in frontier tech
Innovation as % of GCC CSR (bubble = innovation ) Innovation spend by sub-category

7%

6% -
.usa: 5.5%
5% -
. Europe:
% #2% European GCCs 8% 8%

3%

American GCCs 31% 8%

2% 4
All GCCs 22% 8%

0%

T T T T T T STEM/tech pipeline  m Frontier tech
0% 10% 20% 30% 40% 50% 60%

Share of all GCC CSR —

m Tech entrepreneurship = R&D infrastructure

The difference is in both how much and what kind.
+ American GCCs: 5.5% of CSR to innovation; GCCs of all other origins: 3.4%.
* American GCCs fund 51.5% of GCC CSR but 62.9% of GCC innovation spend.

. F_ronltier tech is 31% of American GCC innovation spend, against 8% for European GCCs, which put 80% into STEM
pipelines.

+ Japanese and other Asian GCCs put less than 1% of CSR into innovation.

Note: Base = 758 GCCs in the global dataset. 26 innovation projects (6.7 Cr) of GCCs outside the dataset are excluded from origin groups. 35
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25 (Global Companies dataset); innovation-tagged GCC projects. Country of origin and GCC classification by Sattva.
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I AMERICAN GCCS - GEOGRAPHY

Karnataka (X905 Cr, ~USD 106 Mn) and Maharashtra (X900 Cr) receive
36%0 of American GCC CSR; around 4 in 10 rupees stay in the HQ state

Share of American GCC CSR by state, FY23 to FY25 Spent in HQ state / other states / PAN-India
J&K LA
0.1% 0.1%
PB HP UK AR HQ state
0.4% o.1% 0.8% 0.01% 37% All American companies:

RJ HR DL UP BR SK AS NL 38%
1% 3% 6% 3% 0.6% - 0.9% 0.02%
J MP CG JH

G WB ML TR MN
3% 0.9% 0.1% 0.5% 0.9% 0.05% 0.1% 0.01% Other states
o, . .
MH TG oD Mz 38% All American companies:
18% (93 0.6% = 37%
GA KA AP
0.1% 18% 1%

PAN-India 25%
. \ PAN-India
0.6% 9% 0.1% 259

<0.5% 05-2% M 2-5% [Ms-120 W2

% All American companies:
25%

American GCC CSR follows the southern and western GCC hubs.
« 37.1% is spent in the HQ state, 37.6% in other states and 25.3% PAN-India.
. '5I'hS%/top 5 states receive 55.8%: Karnataka 18.0%, Maharashtra 17.9%, Tamil Nadu 8.6%, Telangana 5.6%, Delhi

+ Karnataka edges out Maharashtra as the top state for American GCC CSR.

Note: HQ state = state of the registered office as per MCA. USD values at 385 =USD 1. 36
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva.
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Pure American GCCs concentrate 3 in 4 district-mapped rupees in Tier-1
cities and neighbouring districts; Hybrid GCCs concentrate 2 in 3

Share of district-mapped CSR by district type, FY23 to FY25

m Tier-1 city District m Tier-1 neighbouring District = Districts with 2 million+ city
District with 1-2 million city m Industrial district Other district HYbrld GCCs reach further beyond the

big cities.
8%

*  Pure American GCCs: 76.1% to
Tier-1 cities and neighbouring
districts; Hybrid 64.7%.

*  Hybrid American GCCs direct 1 in
5 rupees (19.9%) to other
districts, against 11.8% for Pure.

All Pure GCCs

*  Across all GCCs: Pure 76.8% and
Hybrid 59.1% to Tier-1 cities and
neighbouring districts.

Note: Delhi NCR includes Delhi, Gurugram, Gautam Buddha Nagar, Ghaziabad and Faridabad. USD values at 385 =USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva. 37
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Delhi NCR receives the most American GCC CSR (¥468 Cr/ ~USD 55 Mn);
Bengaluru, home to the most American GCCs, ranks 7th

Top 10 project locations by American GCC CSR, FY23 to FY25 (circle area « %)

3468 Cr

Delhi NCR Mumbai Chennai Pune Hyderabad
51% of GCC CSR here 48% of GCC CSR here 68% of GCC CSR here 45% of GCC CSR here 57% of GCC CSR here
@ @ @ ® o
Ahmedabad Bangalore Thane Raigad Kanpur Dehat
66% of GCC CSR here 50% of GCC CSR here 40% of GCC CSR here 49% of GCC CSR here 100% of GCC CSR here

American GCC CSR is concentrated in a few metro districts.
* The top 10 locations receive 37.7% of American GCC CSR; the top 5 metros 32.6%.
« American GCCs fund 68% of all GCC CSR in Chennai and 57% in Hyderabad.

* 41.4% of American GCC CSR has no district reported.

Note: Delhi NCR includes Delhi, Gurugram, Gautam Buddha Nagar, Ghaziabad and Faridabad. USD values at 385 =USD 1.
Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva.

Indja Data
Insights

38




Ay 4
meﬂewz Wenrrvn higw®

IAMERICAN GCCS - GEOGRAPHY

3 in 4 rupees of American GCC CSR go to districts where the GCCs have
no presence, similar to all GCCs (75%)

Share of CSR spent in districts where the GCC has a presence, by industry, FY23 to FY25

24% | 44% ’ 35% ' 28% l 25% .

All American GCCs Services Financial Services Others Information Technology
~ N w w
18% 14% 5% 5%
Healthcare Capital Goods Fast Moving Consumer Consumer Durables
Goods

Most American GCC CSR reaches beyond the GCCs' own districts.
* 76.1% of American GCC CSR is spent outside presence districts (all GCCs: 74.9%).
+ Services and financial services GCCs spend the largest shares where they operate (44% and 35%).

IT GCCs spend 25% in presence districts; FMCG and consumer durables 5% each (all GCCs: 15%).

Source: Sattva Analysis of CSR Data (csr.gov.in), MCA, FY2022-23 to FY2024-25. Country of origin and GCC classification by Sattva. GCC locations as per Sattva research. 39
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Way forward

CSR has brought size and predictability of funding. It now needs agility.
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Delivering High Impact

I WAY FORWARD

CSR has brought size and predictability of funding. It now needs agility.

Strengthen the catalytic nature of CSR capital through

O + @ +

Act as a multiplier

Continuously reassess Move closer to critical needs
Operate as a continuous learning Direct capital towards critical, persistent gaps Lever ags partnerships, li)nno_vation kand techn?clolgy
and adaptation cycle- refining both where the country or specific regions have to i ress systemic aL" 12 Sl’) té.'l de pt_Jdrpose “f
its strategy and programs to been unable to break inertia and where other e teﬂ A dafp" OZC els, k”' eV’I ence o
improve effectiveness over time. forms of capital are less likely to flow. (et ?n?/ZStumnegf complementary

Opportunities for American GCCs

= +
=~ Contribute to India’s translational I : . + Prepare talent for the future of
= ) i N, Improve quality of life in cities + work
=1 research & innovation ecosystem N LA

Fund R&D and leverage talent, Contribute to urban development
technical capabilities and experiences through solutions and collective Bring GC_C expertise "T Al,
. . . . . . automation and evolving work
to translate global learnings into local action, leveraging GCCs' technical .
) ) ' i ) models to prepare India's talent for
solutions across sectors, advancing expertise and operational footprint jobs of the future.
India's position as a knowledge- in cities.

driven economy
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I ANNEXURE
Methodology
Data American companies
« CSR project data from the Ministry of Corporate Affairs CSR portal « Country of origin categorised by Sattva using Al-supported
(csr.gov.in), FY2014-15 to FY2024-25, downloaded by Sattva as of research, with manual verification, for companies spending X1 Cr+
[July 2026]. in any of the last 3 years.
< Each CIN is treated as a separate company, consistent with the « American = parent company headquartered in the USA; 574
2014-20 report. companies.
« Trend analysis covers FY2014-15 to FY2024-25; all other  Industry categorised by Sattva based on SEBI classifications, using
analyses cover FY2022-23 to FY2024-25. the company's main revenue source.

< USD values at 385 = USD 1, the approximate average for FY23—

FY25.

GCCs Geography and themes

« GCCs identified from FY2014-15 to FY2023-24 data using Al and + State and district as reported; district types and MPI categories
manual verification; GCCs entering in FY2024-25 are not included. (NITI Aayog MPI 2023) mapped by Sattva.

« Each GCC classified as Pure or Hybrid. « Sub-focus areas and innovation projects tagged from project

descriptions.
* American GCCs = GCCs among the 574 American companies: 371
(167 Pure, 204 Hybrid). * Projects without a reported state, district or mode are excluded
from the respective graphs; amounts are noted on each slide.
Duplicate project rows removed.
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WSATTVA

Delivering High Impact.

SATTVA CONSULTING

Sattva Consulting is a global impact consulting firm from India. Since
2009 we have been engaging with communities, business and
government to achieve societal impact at scale.

We believe that Civil society, Business and Government all have a
critical role to play in building an equitable and sustainable world, and
we actively partner with all stakeholders to enable impact through our
advisory & orchestration services, knowledge and data platforms
which we have built as public goods for the ecosystem and
collaborative solutions and partnerships.

Our teams are based in India, Singapore, Denmark and UK, but as a

global organisation our work has spanned 25 countries and 5
continents.

www.sattva.co.in

Indja Data
Insights

ASATTVA INITIATIVE

INDIA DATA INSIGHTS

India Data Insights (IDI), a Sattva Consulting initiative, is an open data
platform that serves as your guide to actionable, ready-to-use data
insights. With IDI you:

e Get quick and easy access to data-driven insights

e Track India's progress towards Sustainable Development Goals
(SDGs) and the deployment of development capital

e Enable sharper decisions and greater impact in India's
development sector

www.indiadatainsights.com
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AMCHAM INDIA

The American Chamber of Commerce in India (AMCHAM India) is an association of American business organizations operating in India. AMCHAM
India is a member of the U.S. Chamber of Commerce in Washington DC and the AmChams of Asia Pacific. Established in 1992, AMCHAM has over
400 U.S. companies as members. The incumbent U.S. Ambassador to India is the Honorary President. AMCHAM enjoys a very close relationship
with the U.S. Embassy and complete support in fulfilling its objectives. Country Heads of leading U.S. companies constitute the elected National
Executive Board. The chamber's mission is to assist member companies to succeed in India through advocacy, information, networking and
business support services. AMCHAM is headquartered in New Delhi and has regional chapters in Bengaluru, Chennai, Hyderabad, Kolkata,

Mumbai and Pune.

www.amchamindia.com
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